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SUBJECT: PHILIPPINE GNP GROWTH, 1976 AND 1977 

1 . PHILIPPINE PLANNING SECRETARY AND DIRECTOR OE THE 
NATIONAL ECONOMIC AND DEVELOPMENT AUTHORITY (NEDA), 
GERARDO SICAT, DISCUSSED AT A PRESS CONFERENCE YEAR-END 
ESTIMATES OE 1976 GNP PEREORMANCE. CCORDING TO NEDA'S 
PRELIMINARY FIGURES, OVERALL GNP INCREASED BY 6.3 PERCENT 
IN REAL TERMS OVER 1975. SICAT GAVE THE FOLLOWING SECTORAL 
GROWTH RATES: AGRICULTURE, EISHING AND FORESTRY - 5.7 PERCENT 
(INCLUDING 22 PERCENT IN SUGAR PRODUCTION AND 1 1 PERCENT IN 
FORESTTRY); INDUSTRIAL - 8.4 PERCENT (INCLUDING 5.6 PERCENT 
FOR MANUFACTURING AND 22 PERCENT FOR CONSTRUCTION); 
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AND SERVICES - 5.2 PERCENT. THE INFLATION RATE FOR 1976 IS 
ESTIMATED AT 6.9 PERCENT. 

2. THE BULLETIN TODAY REPORTS THAT SICAT COMMENTED ON 
THE OUTLOOK EOR 1977, AND WAS DOUBTFUL THAT THE TARGET 
GROWTH RATE OF 7 PERCENT COULD BE REACHED. ACCORDING 
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TO THE BULLETIN, SICAT HOPED FOR AT LEAST 6 PERCENT 
IN 1977. 

3. COMMENT. OUR INITIAL IMPRESSION OE THESE PRELIMINARY 
EIGURES IS THAT THEY ARE SUPRISINGLY GOOD, SUBSEQUENT 
REVISIONS, WHEN THEY COME, COULD BE DOWNWARD. ALSO, 
CERTAIN SUBSECTORS (E.G., CONSTRUCTION AND SUGAR) HAVE 
A SUBSTANTIAL IMPACT ON THE OVERALL, AND PARTICULARLY IN 
THE CASE OF UNMARKETED SUGAR CAN BE DECEIVING. ONE 
STATISTICAL EACTOR WHICH WILL COMPLICATE ANALYSIS OF 
THESE EIGURES IS THE ADOPTION OP 1972 AS A BASE YEAR. 

THIS GIVES RISE TO SOME SUBSTANTIAL VARIANCES WITH 
PREVIOUS ESTIMATES OP SECTORAL GROWTH RATES. ONE NOTABLE 
ANOMALY IS CONSTRUCTION, WHICH ACCORDING TO PREVIOUS NEDA 
REPORTS (USING A 1967 BASE YEAR) GREW AT 31 PERCENT IN 
1975; THE NEW FIGURES HAVE IT GROWING AT 52 PERCENT POR 
THAT YEAR. END COMMENT. 

SULLIVAN 


UNCLASSIFIED 


NNN 


Margaret P. Grafeid Deciassified/Reieased US Department of State EO Systematic Review 04 MAY 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 JAN 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: GNP, DIPLOMATIC DISCUSSIONS, PRESS CONFERENCES, ECONOMIC ESTIMATES, ECONOMIC DATA 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 29 DEC 1976 
Decaption Date: 01 JAN 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1976MANILA20042 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Film Number: D760474-1009 
From: MANILA 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1976/newtext/t1 9761 27/aaaaafry. tel 

Line Count: 79 

Locator: TEXT ON-LINE, ON MICROFILM 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 

Review Action: RELEASED, APPROVED 
Review Authority: vogelfj 
Review Comment: n/a 
Review Content Flags: 

Review Date: 07 JUN 2004 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <07 JUN 2004 by chengls>; APPROVED <27 DEC 2004 by vogelfj> 

Review Markings: 

Margaret P. Grafeld 
Declassifled/Released 
US Department of State 
EO Systematic Review 
04 MAY 2006 


Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 
Status: NATIVE 

Subject: PHILIPPINE GNP GROWTH, 1976 AND 1977 
TAGS: ECON, RP, (SICAT, GERARDO) 

To: STATE 
Type: TE 

Markings: Margaret P. Grafeld Declassifled/Released US Department of State EO Systematic Review 04 MAY 2006 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 04 MAY 2006 



